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FILING OT SEMIANNUAL
ACCOUNTING

The Commissioner ofSecurities and Insurance, Office ofthe Montana State Auditor, by and

through couffel, submits the following accounting ofthe estate ofCareconcepts lnsurance, Inc., a

Risk Retention Group (Careconcepts).

Pursuant to the Court's scheduling order dated August 8, 2016, the Liquidator shall file an

accounting ofthe estate ofCareconcepts semiannually based upon June 30 and December 31

financials, until termination ofthe liquidation. Michael Fitzcibbons, Special Deputy Liquidator, has

prepared the semiannual accounting based upon December 31.2017 fi

Respecttully submine a rni, I 5 l9auy 
of February. 20t7.

ials, attached as Exhibit A.
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Careconcepts lnsurance, lnc., a Risk Retention Group, in Liquidation
Balance Sheet

December 31, 2016 and 2017

December3{,
2016 2017

Cash and cash equivalents

lnlerest income due and accrued

Premiums receivable

Amounts recoverable from reinsrJrers - paid losses

Amounts recoverable from reinsurers - ceded rese&es

2,046,492

81,473

2,783 35;

1,806,124

81,473

3,240.58;

Liabilities

Loss adilstment expense reserves

Other expenses

Taxes, licenses, and fees

Premium refund payable

Ceded premiums payable

Total liabilities

Gapital and Surplus (Oeficit)
Comfion stock and contributed surplus

Surplus note

lJnassigned funds

Total policyholders surplus (deficit)

4,91t,323 5,128,181

9,365,507

442,740

65,254

12,424

302,545

267,501

8,574,375

1,267,500

100,866

12,424

302,545
267,501

10,525,2'10

397,466

600,000
(6,611,352)

{0,855,971

397,466

600,000
(6,72s,2561

(5,6r3,886) (s,727,79O1

4,911,323 5,128,181
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Careconcepts lnsurance, lnc., a Risk Retention Group, in Liquidation
Statement of Operations

Years Ended December 31, 2016 and 2017

Years Ended Decembor3l,
2016 2017

Nel premiums earned

Loss and LAE incurred

Other expenses

Nel underwriting gain (loss)

Nel investment income

Net realized capital gains (losses)

lncome bofore taxes

Net income (loss)

91,717

5,802,016

431,821 117,053
(6,142,119)

8,056
(113,438)

(117,053)

3,149

16,247,5011

145,606

(113,904)

(6,393,107) (113,904)



Caaeconcepts lnsurance, lnc., a Risk Retentlon Group
Cash Receipts and Disbursements

August 1,2016 to Oecember 3'1,2017

alTla6b alalaT b
Dl3ala6 6l3olL7

Total
7l1la7 b alTla'ro
azlallaT plalal

lnvestment income

Sa le of investme nts

lncometax recoveries

Loss and ioss adilstment exoenses

Salarv and emplovee beneflts
Special Deputy Liquidator

Rent, rent items and utilltles
Offices supplies, postage and printing

EDP equipment, software and consultins
Purchase of investments

Cash and cash equivalents- beeinnincofperiod
Carh and c.sh equivalents-end ofperiod

a,523
1,705,318

91,541

100,000

1,000

2,231 918 7r,672
- 1,705,318

- 100,000
- 1,000

1,905,382

7,000
'7.2s8

42364
791

7.739
1,113

1,888

10,503

2,244
698

7,743

88,749

2,211

50,342

1q899
74,746

514

1,305

!,77O
754

918

40,574

10,732

43,4O7

772

4,976
1,4o7

"1

1,909,531

139,285 104,292

97,855

28,889

160,361

1,563

L?,740

3,427
4,450

11,891
2,248

698

7,143
332,266

1,817,613

228,859

(137,053) (103,314) 7,577,265

1,909,439 224,459

__L,o46,4s2_ ____-L999.1!e 1,806,124 7,406,124



Careconcepts lnsurance, lnc., a Risk Retention croup
Asset Listing

December 31, 2017

Oecember 31,

2017

Cash and cash equivalents
Premiums receivable
Amounts recoverable from reinsurers - paid losses

Amounts recoverable lrom reinsuaerc - ceded reserves

7,806,124

81,473

3,240,544
5,12A,1a1


